
Kennecott Utah Copper Corporation
8315 West 3595 South
P.O. Box 6001
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Kennecott
January ll,1999

Via courier

Mr. D. Wayne Hedberg
State of Utah, Dept. of Natural Resources
Division of Oil, Gas and Mining
1594 West North Temple, Suite 1210
Salt Lake City, Utah 84114

Subject: Update of Reclamation Surety, Kennecott Utah Copper
Corporation,4th Line Expansion Projecf and IW035/011

Dear Mr. Hedberg:

Enclosed please find an updated Reclamation Contract and a new Surety Bond for the
above referenced project. The bond is in the amount of $613721000 and is issued by St.
Paul Fire And Marine Insurance Company. The Bond is numberedt_

Hopefully you can accept this new surety and release the letter of credit you currently
hold. Send it directly to Mr. Dick van Klaveren, First Security Bank, 15 East 100 South,
2"d Floor, Salt Lake City, Utah 8411l, with a copy of the cover letter to me at the
letterhead address.

If you have questions of comments, please call me at252-3526 or Ken P. Done at252-
3525

Sincerely,

tu%
Enclosures
Cc: K.P. Done w/o encl.

P. H. Doughty

Welch



Effective Date g<./- /2, /?" ?

STATE OF UTAH
DEPARTMENT OF NATURAL RESOURCES

DIVISION of OlL, GAS and MINING
1594 West North Temple Suite 121O

Box 145801
salt Lake city, utah 84114-5801

(801) 538-5291
Fax: (801) 359-3940

J*i{ 1 q

RECLAMATION CONTRACT
---ooOoo---

For the purpose of this RECLAMATION CONTRACT the terms below are defined
as follows:

FORM MR.RC
Ravlsed April 7, 1998

RECLAMATION CONTRACT

"NOTICE OF INTENTION" (NOl): (File No.)
(Mineral Mined)

"MINE LOCATION":
(Name of Mine)
(Description)

"DISTURBED AREA'':
(Disturbed Acres)
(Legal Description)

"OPERATOR'':
(Company or Name)
(Address)

File Number M/035/011

M/0i5/01 I
Copper and A<snr^iatAd MinAr.als

Copperton Concentrator Modernization Proiect
4th Mill Line E'pansion. Salt Lake County,
Utah. One mile north of the town of
Cofrpprton on thp east flank nf fhc
Oquirrh Mountains

168 acrps
(refer to Attachment "A")

Kennecott lltah Copper Corporation
8315 West 3595 South
P.0. Box 6001

Magna. UT 84044-6001
(Phone) (801) 252-3000



"OPERATOR'S REGISTERED AGENT":
(Namel
(Addressl

(Phonel

"OPERATOR'S OFFICER(SI " :

'SURETY":
(Form of Surety - Attachment B)

"SURETY COMPANY":
(Name, Policy or Acct. No.l

"SURETY AMOUNT":
(Escalated Dollars)

"ESCALATION YEAR":

"STATE":
'DIVISION":
'BOARD":

Cornoration Service Comoanv

One lJtah Center
201 South Main Street
Salt I ake City, llT R4l1l-221R
801-532-1234

See Attaehment C

Srrrpty hond

, St. Paul F Pany

(6^?72-non

2nn2.

Sfate of tltah
Division of Oil. Gas and Mining
Board of Oil. Gas and Mining

ATTACHMENTS:
A "DISTURBED AREA'':
B'SURETY":
C''OPERATOR'S OFFICERS''

This Reclamation Contract (hereinafter referred to as "Contract"l is entered
into betw@€o Kennecott lltah ConPer fnrPor"atiOn the "OperatOr" and

the Utah State Division of Oil, Gas and Mining ("Division").

WHEREAS, Operator desires to conduct mining operations under Notice of
Intention (NOll File No. M/035/nr r which has been approved by the Utah
State Division of Oil, Gas and Mining under the Utah Mined Land Reclamation Act,
Sections 40-8-1 et seq., Utah Code Annotated, (1953, as amended) (hereinafter

referred to as 'Act'l and implementing rules; and

WHEREAS, Operator is obligated to reclaim that area described as the
Disturbed Area as set forth and in accordance with Operator's approved Reclamation
Plan, and Operator is obligated to provide surety in form and amount approved by the
Division, to assure reclamation of the Disturbed Area.

Page -Lot J-
RcvisGd Ap.il 7. 1998
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NOW, THEREFORE, the Division and the Operator agree as follows:

1. Operator agrees to conduct rectamation of the Disturbed Area in

accordance with the Act and implementing regulations, the original

Notice of Intention dated Februar.v 9. 1990 , and the original

Rectamation Plan dated Fehrtrary a, laon The Notice of
Intention as amended, and the Rec6mation Plan' as amended' are

incorporated by this reference and made a part hereof.

2. Concurrent with the execution hereof, Operator has provided surety to
assure that reclamation is conducted, in form and amount acceptable to
the Division. Such surety as evidenced by the Surety Contract is in the

form of the surety attached hereto as Attachment B and made a part

hereof. The Surety Contract shall remain in full force and effect
according to its terms unless modified by the Division in writing. lf the

Surety Contract expressly provides for cancellation, then, within 6O

days following the Division's receipt of notice that the Surety Company

intends to cancel the Surety Contract. the Operator shall provide a

replacement Surety Contract in a form and amount reasonably

acceptable to the Division. lf the Operator fails to provide an acceptable

replacement Surety Contract, the Division may order the Operator to
cease further mining activities and to begin immediate reclamation of the

Disturbed Area.

3. Operator agrees to pay legally determined public liability and property

damage cla-ims resulting from mining to the extent provided in Section

40-8-7(f.l(el of the Act.

4. Operator agrees to perform all duties and fulfill all reclamation

requiremenis applicable to the mine as required by the Act and

implementing ruies, the Notice of Intention, as amended and the

Reclamation Plan, as amended.

b. The Operator's liability under this Contract shall continue in full force

and effect until the Division certifies that the Operator has reclaimed the

Disturbed Area in accordance with the Act and implementing rules' the

Notice of Intention, as amended and the Reclamation Plan' as amended'

6. lf reclamation of discrete sections of the Disturbed Area is completed to

the satisfaction of the Division, and the Division finds that such sections

are severable from the remainder of the Disturbed Area, operator may

request the Division to certify that Operator has reclaimed such discrete

sections of the Disturbed Area in accordance with the Act and

lmplementing rules, the Notice of Intention, as amended and the

Reclamation Plan, as amended. lf the Division makes such certification.
Operator may make request to the Division that the aggregate f3"9 
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7.

8.

amount of the Surety Contract provided pursuant to paragraph 2 be
reduced to an amount necessary to provide for completion of the
remaining reclamation. The Division shall hear Operator's request for
such reduction in accordance with the Board's Procedural Rules
concerning requests for Agency Action.

Operator agrees to indemnify and hold harmless the State, Board and
the Division from any claim, demand, liability, cost, charge, suit, or
obligation of whatsoever nature arising from the failure of Operator or
Operator's agents and employees, or contractors to comply with this
Contract.

Operator ffidy, at any time, submit a request to the Division to
substitute surety. The Division may approve such substitution if the
substitute surery meets the requirements of the Act and the
implementing rules.

This Contract shall be governed and construed in accordance with the
laws of the State of Utah.

lf Operator shall default in the performance of its obligations hereunder,
Operator agrees to pay all costs and expenses, including reasonable
attorney's fees and costs incurred by the Division and/or the Board in
the enforcement of this Contract.

Any breach that the Division finds to be material of the provisions of
this Contract by Operator may, at the discretion of the Division, resirlt in
an order to cease mining operations. After opportunity for notice and
hearing, the Board of Oil, Gas and Mining may enter an order to revoke
the Notice of Intention, order reclamation, or order forfeiture of the
Surety Contract, or take such other action as is authorized by law.

In the event of forfeiture of the Surety Contract, Operator shall be liable
for any additional costs in excess of the surety amount which are
required to comply with this Contract. Any excess monies resulting
from forfeiture of the Surery Contract, upon completion of reclamation
and compliance with this Contract, shall be returned to the rightful
claimant.

This Contract including the Notice of tntention, as amended and the
Reclamation Plan, as amended, represents the entire agreement of the
parties involved, and any modification must be approved in writing by
the parties involved.

9.

10.

11.

12.

13.

14. Each signatory below represents that he/she is authorized
this Contract on behalf of the named party.

Page JL of 7
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OPERATOR:

Kennecott Utah Copper Corporation
Operator Name

P P .lnhncnn /.1 P Lle'l ch

Authorized Officer (Typed or Printed)

Vice President and Manager Cash and Investments
Chief Financial 0fficer / Assistant Treasrrrer
Authorized Officer - Position

By

STATE OF i.hN\\ I

c' | )ss:
couNrY or lAu {JsKn r

hpccmhpr 14- lgg8

, 19 qb , personally
who being by

NID AtS\STAgi A$,geG

was signed on behalf of said company
its board of directors and said

duly acknowledged to me that said

Public
Residing at: lFtT LSsE CtrJrS\T .lS

)HIVEI

'iii-" I iJ(-
lL.. fiAg 8r F'4llr

fnlluCHl
lu I r^-
ln\l JAru l'l{i,r!_**_.
Dirr. 11t ClL-, fiAt

{7

iil
ii

:lJ

IFCTEINIY

on the I1F day of
appeared before me
me duly
i6+he

sworn did say that said

and duly acknowledged that said instrument

FnrvP|!.p

\ ocTotFt &sa
My Commission Expires:

Page -5- of J-
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company executed the same.



DIVISION OF OIL, GAS AND MINING:

Lowell P. Braxton, Director
4/6 

"

Date

STATE OF utah

COUNTY OF salt Lake

On the 16rh day of Februarv 19 99 , personally
appeared before me Lowell P. Braxton who being
duly sworn did say that he/sfter the said Lowell P. Braxton
is the AetiflgDirector of the Division of Oil, Gas and Mining, Department of Natural
Resources, State of Utah, and he/shgduly acknowledged to me that heA*e
executed the foregoing document by authority of law on behalf of the State of
Utah.

)

I ss:
I

rctltv 
'r,lLFDIANE RUEEY

tSCaW.l{.Tompb. tl2|l
Sdl_lJts CiV, ttTtalla
WCommlsiilon Eparrl|lyr,&|

Sr ttotuTrt

My Commission Expires: 5lL/2002

Page -.0- ot -LRcvb.d January 7, 1999
Form MR-RG

Salt Lake County, Utah
Notary Public



ATTACHMENT'A'

Kennecott Utah Copper Corporation Copperton Concentrator Modernization 4th Line

Operator

M/n?5/O] 1

Mine Name

Salf I akp CountY, Utah

Permit Number

Sl,l 1/4 of Section 5
SE 1/4 of Section 6
}{ l/2 of Section 8

activity referred to in

l)
2)
3)

The

The legal description of lands to be disturbed is:

T3S, Rzt^l, SLBM

this Notice of Intent is included in No. L above.

Page -Lot 7
Ra/it d April 7, 1998
Form MR-RC



FORM MR-5

April 7, l99E

ATTACIIMENT B

Bond Number 

--permit 11umbe1 M/ 035/ Ol-L

Mirrc Name BINGHAM CAIiIYOT{

4th LINE

STATE OF TJTAH
DEPARTMENT OF NATIJRAL RESOURCES

Division of Oil, Gas and Mining
1594 West North Temple Suite 1210

Box 145801
Salt kke City, Utah 84114-5801

Telephone: (801) 538-5291
Fax: (8010 359494o

TIIE MII\ED LAI\D RECLA]VIATION ACT

SURETY BOND
* * * * :t,l. r3 :t {. {. {. {. * {. * * * !t rt :t :} !t rt * :t

The undersigned KEttNEco,rr trrAl{ coppnR coRpoRATroN , as Principal,
and ST. PAUL FIRE AtrlD IIARINE ItrtSURAl€E CCMPAITIY , as Surety, hereby jointly and

severally bind ourselves, our heirs, administrators, ex@utors, successors, and assigns, jointly
and severally, unto the State of Utah, Division of Oil, Gas and Mining (Division) in the penal
sumof SIX MILLION THREE HLJNpRED SEVFiNIY TI^Io - dollars (l$5.:z2.ooo oo

T{C[tSAl,lD AND Nol100**********************
Principal has estimated in the Mining and Reclamation Plan approved by the Division

on the 27TH day of laarcn , 19 qz , that=J68_ acres of land will
be disturbed by mining operation in the State of Utah.

^ description of the disnrrbed land is attached as 'Attachment A' to the
Reclamation Contract, of which this document is an integral part.

The condition of this obligation is that if the Division detennines ttnt Principal has
satisfactorily reclaimed the disturbed lands in accordance with the approved fvtining and
Reclamation Plan and has faithfully performed all requirements of the Mined I-and
Reclamation Act, and complied with the Rules and Regul4tions adopted in accordance
therewith, then this obligation shall be void; otherwise it shall remain in full force and effect.

If the Mining and Reclamation Plan provides for periodic partial reclamation of the
disturbed lands, and if the lands are reclaimed in accordance with such Plan, Act and
regulations, then Principal may apply for a reduction in the amount of this Surety Bond.

In the converse, if fts l\dining and Reclamation Plan provides for a gradual increase in
the area disturbed or the extent of disturbance, then, the Division may require that the arnount
of this Surety Bond be increased, with the written approval of the Surety.

).



Page2
MR-5 (revised April7, 1998)
Anachment B

Surety Company

ST. PAITT. T'IRE ANN UARINE INSURANCE COMPANY

Company Officer

JANICE H. FENNELL, ATTORNEY-IN-FACT

Bord Numbcr_-F.i*iiN"'u''@-
Mine Name BINGHAM CAI{YON

4th IINE

This bond may be canceled by Surety after ninety (90) days following receipt by the
Division and Principal of wriuen notice of such cancellation. Surety's liability shall then, at

the expiration of said ninety (90) days, cease and terminate except that Surety will remain fully
liable for all reclamation obligations of the Principal incurred prior to the date of termination.

Principal and Surety and their suc@ssors and assigns agrer to guarantee said obligation
and to indemniff, defend, and hold harmless the Division from any and all expenses (irrcluding
attorney fees) which the Division may sustain in the collection of sums due hereunder.

Surety will give prompt notice to Principal and to the Division of the filing of any
petition or the conrmencement of any proceeding relating to the bankruptcy, insolvency,
reorganization, or adjustnent of the debts of Surety, or alleging any violation or regulatory
requirements which could result in suspension or revocation of the Surety's license to do
business.

IN WITNESS WHEREOF, the Principal and Surety hereunto set their signatures and

seals as of the dates set forth below.

KENNECOTT UTAH COPPER CORPORATION

Principal (Permittee)

DECFMBER I4^ I998
Date

l' 'r
Ir,-. I

il t.'tll,-,\iii\\
.l 1. j \
I

'- i. ; '
.-;.--\'l:/-1 .f: : i. tl\i
i' '-
i i: ;il

I JAi{ 14:.igg ,', tj
t....-- .,--..._ --*.

Date

scRErfie.J

Title/Position

'I



Page 3
MR-S (rcviscd January 7, 1999)
AttachmcNil B

Bond Number:
Pcrmit Number M/035 /011
Mine Namc BII{GX{AM CAtiMOt\l

4th LIIG

SO AGREED this rotrr day of tr'ebruarv ,14 gg

AND APPROVED AS TO FORM AND AMOI.'NT OF SIJRETY:

Utah State Division of Oil, Gas and Mining

*NOTE: Where one signs by virnre of Power of Attorney for a Surety, such Power of
Attorney must be filed with this bond. If the Operator is a corporation, the bond shall be

executed by its duly authorized offrcer.



Pagc 4
MR-5 (rcviscd April T, 1998)
Attachmcnt B

Bood Number
Pcrmit Numbcr M/035 /00-1
Minc Namc BINGHAM CAMON

4th LINE

OF QUALIFICATIONAFFIDAVIT

On the 14TH day of
JANICE H. FENNELL

, 19 98, personally appeared before me--DECEMBER

did say that he/she, the said JANICE H. FENNELL
***

-of

and duly acknowledged that said instnrment
was signed on behalf of said company by authority of its bylaws or a resolution of its board of
directors and said

JAI{ICE II. tr'ENNELL duly acknowledged to me tbat said company executed

the same, and that he/she is duly authorized to execute and deliver the foregoing obligations;
that said Surety is authorized to execute the same and has complied in all respects with the laws

of Utah in reference to becoming sole surety upon bonds, undercaking and obligations.

Signed:

fifls; JANICE H. FENNELL ATTORNEY-IN-FACT

STATE OF TENNESSEE )
) ss:

)COI.JNTY OF KNOX

Subscribed and sworn to before me this 14TH day of DECEMBER 1o98.

.g\l-
Notary Public
Residing at: K}IOXVILLE, TENNESSEE

My Commission Expires:

who being by me duly sworn
is the monnn-rn-raCt

MAY 30 .TLW
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SN PAIIL T'IRE AND MARINE INST'RANCE COMDANY
Sttrety Washington Str€et' St Paul' Minnecots 51

For vcrifcatiooof thcartbcnticity dthis Ponrcr of Attoracy, you nay alephonc tou frcc l{0G421-3880 and ast for
' &e Fowcr of Attorrcy Clcrlc Plcasc Ffcr !o trc @tificarc of Authority No. and thc nrmod indivtdual(e).

GENERAL POWEROF ATTORNEY - CERTIFIED COPY
(Odginat on File at Home Office of Company. See Certification.)

CERTIFICATEOF
AT/ItrORITYNO.

2423791
ilNOW ALL MDN BY TIIESE PnESENTS! Thlr St Pr|rl IIre rnd Itfiartnc Inmrrne Conpany, a corporation cgrnized and cxistiag undcr the laws of tbc Starc
of LfinlcrOahaviqgirprincipalofficc in thc City of St Paut, Minncsotr" docs hacbyconsti0rto and qPoint:

Richard G. Arderson, Rlcharril C. bse, Janie II. IbnrElL, E?ank A. $f)rd, Jr., Tracy
llrcl<er, irdividualty, I(rp:nrille, IbruEssee

its tue and lawful aforne,y(s)-in-fact 3o crccute, scal and dcliver for and on its behalf as surcty, enJ and all bonds.ald undertakings, rccognizarces, contracts of
fudonity and other writiigs obligatory in the naturc thereof, which are or nay be allowcd, requirtd or pcrmittcd by law, staturc, rule, regulation, contract or
olh€neis€,

fil}X !m E(CEED IN PElElLlIY SIE S!{ G EIEIY MILIJCN FL,[ARS($50'000'000)EAC[I

and tbe execution of all such insnrmen(s) io pur8usm of tbcse prescnts, shall be as binding upon said St Prul Hrt_rnd ltfiartne luunnce Cmpony' as fuily md
.oply, to all int€nts and purpoees, as if tb€ sane had bccn duly ciecutod and acknowledgcd by its Egularly elccted offiocrs at its principal office.

Thir Powcr of Anomey ie exectted, and may be ocrtifi€d to ad may bc revokd, pursuant to and by authcity of Articlg V,-Soction 6(Q)'. 9!^tbe -By;!4ws adopted-by
6c Sturebldcrs of Sf. PAUL FIIrE AND MARINE INSURANCE COMPAItff ar a mccring callcd and held on the 28th day of April, 198, of which the following
b a truc tran8cript ofsaid Secdon 6 (C):

"The Pra$ideot or any Vice hesidenl Assistsnt Vice hcsident, Secrctary or Scrvice Center Gencral Managcr shall bave_power and auhority
(l) To appiint Atorocys-i*facL and to authorize them to exeiute on behatf of the Conpany, and arach lbe Scal of tb Coryany lh€tcto, bonds .nd

undqiabngs, recognizanccs, contracts of indcmnity and other writings obligatory in the nauue tbereof, and
(2) To appointiiecial-Attomcysin-frct, who are tcniUy authorized to;erdfy-to c6pics of any power-of-attomey issucd in purluanoe of this scctiou

and/or rny of thc By-laws of the Company, and
(3) To removl, at any 6mg any ruch Attofoey-in-fact or Special Attorney-ir-fact and rovokc the auhority given him "

ftn$or, this Power of Acomey is signed md sealcd by facsimile pursuant to rcsolution of tbe Board of Directors of said Company adoptcd at a reting duly called and
held on tbe 5th day of May, 1959, of which thc following is a true excelp:

'Now thercfqe the sipaures of such officcrs and thc seal of the Company may be affixed to any surh power of attorney or an- y ce.rtificate rclating tbercto by
facsimile, and any sudh power of attorney or certificare bearing such facsimile'signatures or facsimile seal shall be valid_and binding-upoo thc C-o-mpany and
any such powcr so oxccdrcd and ccrtifiod by facsimile signanres and facsimile seal shall be valid and binding upon the Company in drc fufii with rcspcct to
any bond o( uDdertiking to whioh it is arached."

IN TESTIMONY WHBREOR St PeuI trIre srd Mrrire Insmne Company hus causcd rrric instrurFnt to be signcd aod its corydare
s€61 ro bo rffired by its autborizcd officer, this 30th day of November, A.D. f 990.

ST. PATJL FIRE AND MAruNE INSUXANCE CO}IPANY

STATBOf NETTERSEYIss.
Coutrtyofsotrrcfdct t

on this 16th 
day of lthy 

, g 9'7 , before me carre rhc individual who executcd tbc prcr*ding lnstrurncnt, to nc
personalty lnowo, ud, bcing by foe duly sworo, said that hey'she is the thcrein described and authorizcd officcr of St P.ul IIlc ud ilIarlnc Insrrncc CrEplF-y;
ilat tc rnal atrx€d to midinsirument ii te Corporate Seal of said Company that tie said Corpontc Seal and hidtrer signature wc'rc duly atrxcd by orderof ltc
Boad of Dirsgors of said Company.

INTESTi\^ONY WHEREOR Ihave hereunto set my hand andaffixed my Officirrl Seal, attbe tormsbip of Bedmiostcr, NowJer*y,tbc
day and year firstabove writtcn.

CEf,TITICA1ION
I, the undersigncd officcr of SL Paul [lre and Marine rnss1aa36 C.ompann do hereby certi$ that I have compared the foregoing,copy o!_t!rc_fowq9!!q9qe1_ag!
effiaavit, and-tbc ccrpy of the Section of the By-Laws of said Compani as-sct forth id saia Power of Atomey, with the ORIGINAIS ON FILE IN TIIE HOME
OfflCli OF SAID eOMpAXy, and that heiame arc corrpct trariscripts thereof, and of the whole of the saiil originals, and that the said Powet of Anorney has rct
beon evoked and is now infull fore and effect.

INTESTIMONY WHEREOF, Ihave hereunto sctmy hand this

14TH DECEI{BER

Onty a ocrtificd copy of Powa of Auomey bearing the Cqtificate of Authority No. printcd in red on tbe upper right corner is binding. Photocoptes, carboa cqricr or
otrcr regoductions of Sis doormcnt a,e invrlirl lnd not binding upon thc Company.

ANYB{STRI'IdEr{TISST'ED INEXCESS OTTEEPENAL YAMOUNTSTAIEDABOVEISTOTALLY VOID AND WTTHOUTAI{YYAUDITY.

29550 Rev. l2€6 Prlnted ln U.S.A.
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My Commission Erpircs Deoe.nber 16,2001



RESOLVED that any two such persons in any combination

are authorized to designarc the officers, employees, or agents of the ' ./ 
' i ;i 't'.;3

Corporation (including themselves) who are authorized to transact

business, entcr buy or sell orders, tade, and invest or sel investments

with respect to any accounts opened in the name of the Corporation
and to revoke zuch authority; and it is further

RESOLVED that the President and Chief Executive Officer
or the Chief Finarcial Officer together with the Treasrer or Assistant

Treasurer of the Corporation are authorized to ex@ute, in the name of
the Corporation, such bonds, guarantees, and any other types of
indemnification agreements as they deem advisable; and it is further

RBSOLVED that the above banking resolutions supersede

all other banking resolutions previously adopted by the Corporation.

I further certify tfrat (1) each of the persons listed below has been appointed and is

presently serving in the position set forth to the right of his or her name; and (2) to the right of such

position is his or her genuine specimen signature.

NAME OF OFFICER

B. D. Farmer

R. P. Johnson

R. P. Johnson

K. P. Done

J. R. Welch

POSITION:

President and Chief
Executive Officer

Vice President and Chief
Financial Officer

Controller

Treazurer

Assistant Treasurer

l/ t$
DATED AND SEALED at Salt Lake City, Utatr, this .J-.y..... day 1ff4.

-2-

NNON S. CROMPTON



KENNECOTT T.ITAH COPPER CORPORATION

SECRETARY'S C E R T I F I C A T E

As Secretary of Kennecott Utah Copper Corporation, a Delaware corporation (the

'Corporation"), I certiS the following is a tnre copy of resolutions adopted by the Board of Diretors

on 1 December 1997, which resolutions remain effective on this date:

ADOPTION OF REVISED BANKING RESOLUTIONS:

IT IS RESOLVED that either the President and Chief
Executive Officer, any Vice President or the Contoller together with
the Treasurer or Assistant Treasurer are authorized to establish and
close bank accounts, brokerage accounts, and lines of credit in the
name of the Corporation; and it is further

RESOLVED that any two such persons in any combination
are authorized to designate the officers, employees, or agents of the
Corporation (including themselves) who are authorized to sign checks,
drafts, or transfers drawn on any accounts opened in the name of the
Corporation and to revoke such authority; and it is further

RESOLVED that the signature of any authorized officer,
employee or agent may be affixed to any check or other instnrment for
the payment of money by printing, by facsimile stamp, or by any other
mechanical device, and the bank is hereby authorized to rely upon and
accept as genuine any such printed, facsimile stamp, or mechanical
signature without any duty to determine the genuineness thereof or
whether the affixing thereof has been authorized by the
Corporation or the officer, employee, or agent whose name is so
affixed; and it is further

RESOLVED that such two persons, in the same combination
as described in the fust paragraph above, are authorized to make and
direct investnents of funds, including specifically but not limited to,
the establishment and maintenance of accounts for the purchase and
sale of commodity futures, commodity options (on fuhres or
physicals), foreignfunues and options, commodity forward contracts
and physical commodities (including currencies) and to close such
accounts; and it is furttrer r':. , . -'--,1, l ir .-qd
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Attachment C

DTRECTORS:

T. A. Albanese
B. D. Farmer
R. P. Johnson
D. M. Scartezina

OFFICERS:

XE!nIECOT,:! TIIAA COPPER CORPOR,N TOII

President and Chief Executive Officer
Senior Vice President

Assistant Secretary
Controller

B. D.
R. E.
R. P.
T. A.
J. M.
D. M.
J. M.
H. B.
vt. R.
ec
J. M.
R. P.

Farmer . .
Pierce,,Jr.

Van Dyken
t{ilIians

,Johnson . . Vice President and Chief Financial Officer
Albanese.. .VicePresident
Cowley. .VicePresident
Scartezi.na . . Vice President Hunan Resources
Elegante . . . Vice President and General Counsel

Director of Engineering
. Director of HSEO

Crornpton . . Secretary
Elegante
Johnson

R. M. Mesa . . . Assi-stant Controller
K. P. Done Treasurer
J. R. Welch . Assistant Treasurer
P. D. Judd Tax Officer
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